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Safe Harbor Statement

This document may contain forward-looking statements. These forward-looking statements are subject to risks and uncertainties, as
they relate to future events and are based on current assumptions of the Company, which may not occur at all in the future or may not
occur as assumed. They do not represent a guarantee for future results or performance of the Company, and the development of
economic and legal conditions may materially differ from the information expressed or implied in the forward-looking statements.

The Company assumes no obligation to update or revise any forward-looking statement contained herein or to adapt them to future
events or developments. The information contained in this document has not been independently verified. No representation or
warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness
of the information or opinion contained herein. The Company or any of its shareholders, affiliates, advisors, employees or
representatives shall have no liability whatsoever (in negligence or otherwise) for any loss arising from any use of this document or its
content or otherwise arising in connection with this document.

By accepting this presentation, you acknowledge that you will be solely responsible for your own assessment of the market and the
market position of the Company and that you will conduct your own analysis and be solely responsibility for forming your own view of
the potential future performance of the Company’s business.

This presentation speaks as of November 18, 2024. Neither the delivery of this presentation nor any further discussions of the
Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs
of the Company since such date. The term “BRAIN”, as used in this presentation means Brain Biotech AG and its affiliates, if not
otherwise specified.
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Who is BRAIN Biotech?

il
~ € 55.3m

Revenues

€ 402,000

Adjusted EBITDA

&)

32 %

Equity ratio

310

Employees

Active patent families with varying

numbers of individual patents Years of Experience

A
2016

Industrial Partnerships Listed, Frankfurt Prime Standard

All figures FY 2022/23
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Why does Biotech matter to you?

Climate change & exceeding the earth's limits

Nature is our role model for solving complex problems

Comprehensive technology package: valuable for various fields of
application & markets

We have the methods & skills to seriously counteract climate change
towards a biologized & sustainable industry
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#BRAINImpact: Projects and enabling Technologies
solutions provider for the megatrends, sustainability embedded

v |5 T

Il il

Food security Improving health Minimizing Promoting New techniques

and improved and well-being pollutants sustainable for precise
nutrition in industrial industrialization gene editing
processes

Food enzymes (beverage  Life Science solutions Starch processing Dairy replacing proteins  High-yield industrial

Baking, Dairy) Enzymes Production microbes
_ Novel sweetener

Natural preservatives Salt reduction Urban mining CO, as feedstock Enabling technology

Milk without the cow Drug API development Battery recycling Enzymatic syntheses Fast & precise

Plant based proteins Enzymatic wound care Utilize food sidestreams Biolubricants Novel mode of action
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BRAIN Biotech as a solutions provider across the value chain

o Microbial

: : strains
Discovery
Protein Engineering
Rational selection

Expression
technology

Production in
industrial scale

Bioprocess
- development

Strain

development

Formulation
and Blending

» BioProducts

v

——— BioScience

\ 4
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Enabling Bio-Process Driven Production

from design to industrial scale production

Scale up
* Fermentation: 70 L — 750 L

* DSP scale up

Downstream processing (DSP)
* Product purification

- Regulatory & Quality * Analytics for product characterization

' mﬁ | Industrial production
« Fermentation: 2 x 10m?3

* Manufacturing

» Seamless transition from production strain development to the finished enzyme product
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MetXtra — Find Your Unique Enzyme

enabling enzyme solutions

MetXtra™ Suite » BRAIN Biotech’s Enzyme Discovery Technology

— MetXtra™ db » Proprietary sequence database (99.8% novelty)

— MetXtra™ ai » Al predictions for enzyme selection

— MetXtra™ sb » Structural bioinformatics for enzyme selection

—— MetXtra™ ds » Design of artificial enzymes via bioinformatics and Al
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Efficient & transparent Organization

B’R'A'I 'N Biotech AG

BioProducts BioScience
Enzyme products, microorganisms & R&D services for Projects & patrticipations
ingredients tailor-made solutions to create innovative solutions

oo o] . B B. R.A.I ¢ N Incubator Akribion
g BIOCATA LYSTS §§nﬂ€:‘: B R A I N Biotech Zwingenberg Cenomics
AnalytiCon |: ~ SolasCure
UK — Germany — Netherlands - USA Y PHA121
~ €42.5m Annual Revenues ~ €12.3m Annual Revenues ~€0.6m Annual Revenues
~ 13% + adj. EBITDA Margin ~ 6% adj. EBITDA Margin ~ €4m Total Investments
Create Additional Upside via TMS + * thereof ~ €3.3m Akribion Genomics

Gross investment

*TMS+ = Tech Access Fees, Royalties & Production Strain Licensing
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Efficient & transparent Organization

* Active portfolio management

B RA I N B | OteC h AG “Holdi ng,, Ez:ir\:/itleitzl\a;ZAcross-divisional synergies

 Equity financing for strategic considerations

BioProducts BioScience
— B . R 'A' I . N B-R-A:I‘N . Fgrther |n.creas.ed focus
BIOCATALYSTS Company Biotech Zwingenberg Incubator * Risk sharlng with partners
. Partnered Breakthrough Projects ¢ lP drlven / Capltal Ilght
Netherlands Germany USA A naiyf\“@ on e Commercialize
(5‘1' [ITEENIRE < Weiss-Bio-Tech Biosun discovery .
_ _ , _ Akribion * Spin-out
. H|gh organic growth . Englne for One BioProducts & Genomics e Growth financing & focus
» Bolt-on M&A |nCUb§t0r _ Genome Editing Spin-out, 100% | * T herapeutics Opportunity
« Solid cash flow « Enabling BRAIN as integrated
* Good debt capacity solutions provider o - Evaluate all options post Phase 2a
« Dividend upstreaming to holding * TMS+* driving future profitability SolasCure « De-risk financially
phama spinout, 355 % stake | © Keep royalty upside
* TMS / Milestones / Royalty
PHAI121 * Clinical fully partner driven
Pharma Licensed-Out, Royalties ® Explore Slml|al‘ pI‘OJeCtS
*TMS+ = Tech Access Fees, Royalties & Production Strain Licensing
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Business Highlights 9M FY 2023/24: BioProducts

» BioProducts

» Baking Enzymes on a strong growth path
» Beverages and Starch processing enzymes back to growth after turn-around
» Food specialities and Fermentation very strong EBITDA

» USA businesses consolidation under one leader — key area for growth

» M&A strategy

» QOpportunity pipeline
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Business Highlights 9M FY 2023/24: BioScience

» Pharvaris/Royalty Pharma deal concluded: Up to €129m + €9m = €138m potential cash

» Tailor Made Solutions: Tougher market conditions as budgets are reduced

» Akribion Therapeutics: Venture Capital Consortium engaged for the next phase

» Unnamed partner for Brazzein: Focus on cost-in-use reduction and full-scale production trials

» Unnamed partner for BioGold: Transfer of BioXtractor to partner completed — model being expanded

» Perillic Active: New partner negotiations. Food, Cosmetics

» SolasCure Wound cleaning enzyme: Preparing 2025 phase 2b study
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Financial Highlights 9M FY 2023/24 at a Glance

o9M o9M Organic Q3 Q3 Organic Comment
(in € thousand) 2023/24 sozoza | COWh 202324 202223 "™ Growth
Revenues 40,394 40,393 0.0% 0.0% 13,190 13,223 -0.2% -0.2%
BioProducts 30,369 30,346 0.1% 0.1% 10,550 9,493 11.1% 11.1%
Milestones €210k 9M 23/24
BioScience 8,526 9,564 -10.9% -10.9% 2,704 3,244 -16.7% N/A Milestones €89k 9M 22/23
Pharvaris Milestone (€1,500k),
Biolncubator 1,630 495 229.4% N/A 29 320 N/A N/A  Akribion License & TMS Sales
Total operating performance (1) 40,834 41,777 -2.3% N/A 13,477 13,683 -1.5% N/A
(-) €694K ESOP 9M FY23/24
Adjusted EBITDA (2) -1,193 -920 -29.6% N/A 712 -5 N/A N/A (-) €557K ESOP 9M FY22/23
EBITDA -1,888 -1,609 -17.3% N/A -974 -260 N/A N/A
EBIT -5,402 -4,958 -9.0% N/A -2,149 -1,394 -54.2% N/A
Net Result -7,168 -6,445 -11.2% N/A -2,563 -1,836 -39.6% N/A
Operating Cash Flow -2,670 -4,480 40.4% N/A 516 1,078 -52.1% N/A
30.06.2024 30.09.2023
Cash 12,966 5,352 142.3% 142.3%
: Major Events 9M ‘23/°24.
oM 23/24 OM 22/23 Growth ~ ©Organi ajor Events 9M 23/
Growth * BioProducts: Q3 on Q2 level but not strong enough to overcompensate
Number of Employees (3) 309 309 0.0% 0.0% 0 ' 9 9 P
Material Expense Ratio 42.5% 46.2% -3.7%PP. -3.7%PP. weak Q1, still acceleration in Q4 expected; high growth momentum
Adj. Personnel Expense Ratio 43.0% 40.8% 2.1% PP. 2.1% PP.
especially at Breatec maintained; WeissBioTech keeps improving
« BioScience: strong Q1; business weakened over the quarters: delay in
» Akribion Genomics gross investments project intake and lower library sales to pharma
@ 9M ~ € 2.3 million (9M LY ~ € 2.7 million, timing) « Biolncubator: with EUR 1.5 million gross deucrictibant milestone from

Pharvaris in Q2; additional license revenue from Akribion Genomics activities
(@) Revenues + change in inventories + other income + R&D grants

@ The full reconciliation from adjusted to unadjusted EBITDA can be found in the quarterly report . Adjusted EBITDA: 0n|y adjustments for ESOP of € -694k
®4) Excluding Board members, managing directors, temporary staff, students and trainees )
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Cash & Cash Flow

9M o9M Growth Q3 Q3 GrthhComment

(in € thousand) 2023/24 2022/23 2023/24 2022/23
Gross Cash Flow -6,179 -4,026 -53.5% -1,809 -1,228 -47.3%
Operating Cash Flow -2,670 -4,480 40.4% 516 1,078 -52.1% Active WC and receivables management
Investing Cash Flow -1,338 1,070 -225.1% -609 -623 2.3%  Divestment of L.A.Schmitt €3mio in 3M 22/23
Financing Cash Flow 11,574 203 5600.7% 2,870 -4,404 165.2% Strong refinancing activities
Net change in Cash & Cash
Equivalents 7,566 -3,207 335.9% 2,777 -3,950 170.3%

30.06.2024 30.09.2023
Cash 12,966 5,352 142.3%
Equity 17,562 23,013 -23.7%

» Overall strong cash position now at € 13 million (up from € 10 million at 6M)
» Additional financing recorded since 6M:
» € 5 million non-dilutive financing: silent participation Hessen Kapital, € 4.1 million net cash-in after
repayment Hessen Kapital |
» additional non-dilutive measures with reach beyond 23/24 in negotiations

» Active working capital and receivables management improved operating CF

¢HAINBiotech Creating a #BiobasedFuture © BRAIN Biotech AG  Zwingenberg Germany www.brain-biotech-group.com +49 (0) 6251-9331-0 B:R-A:I‘N
Group




Our Targets

Updated FY Guidance: lower end of initial sales
guidance

Quantitative Guidance
Group sales: € 58 to 62 million

» BioProducts and BioScience both contributing

Adj. EBITDA

» to improve at least in-line with revenue development

Akribion Genomics

» associated expensed investments: ~ € 3.3 million (flat YoY)

Group CAPEX

» € 3 -4 million

(as far as this guidance is concerned any changes in the consolidation
scope are considered separately and do not form part of this forecast)

Mid-Term Targets - Unchanged

€ 100 million group revenues

» Double digit topline product CAGR on average

» Accretive bolt-on M&A

» Contract research, TMS, low single digit growth
(excluding milestones and royalties)

Group adj. EBITDA margin 15% (+/- 5PP)

» Double digit fermentation production volume of customized
novel enzymes

» Mid-single digit annual productivity improvements &
synergies

Proportion of new product sales: ~30% of product
revenues

» Continuous innovation pipeline management
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Profitable sales growth is our objective

60,000
55.335 1,000
49.509
50,000 500
402
38.389
40,000 ~93 <
o
-500 E
@ L
= 30,000
c ’ ©
(] o
2 -1,000
e 3,
©
20,000 @©
-1,500
10,000 12,000
-2.089
-2,500
2020/21 2021/22 2022/23
Fiscal Year
emRevenue ===gdjusted EBITDA
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Why invest in BRAIN Biotech?

2. Significant market opportunities
We have excellent market opportunities in our growth areas food, life sciences and environment.

/\@/ 1. Clear strategy of profitable growth
X Our goal is to be one of the world’s top 10 enzyme companies.
O

(7

L%g 3. Growing demand for integrated solution providers
%f% As an integrated provider of biotech solutions, we are a sought-after partner.
@;?} 4. Enabler to advance the Bioeconomy

Industrial biotechnology is a cornerstone for a more sustainable, better future for the next generations.

DQQ%%O% 5. Products and solutions directly address UN-SDGs

% § We develop products and solutions for our customers that directly address the following United Nations
) Sustainable Development Goals: 2, 3, 6, 9, 12 and 13.
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BRAIN Biotech CMD — December 12thin Zwingenberg

Planned Agenda:

1. BRAIN Biotech Group strategy and priorities. Our unique customer offering and 5-year outlook

2. BRAIN-Biocatalysts’ unique technology and production platforms Andrew Ellis, VP Fermentation &

3. R&D spotlight: Enabling the circular economy by microbial upcycling Esther Gabor, Unit Head Microbial
4. BioProducts: Growth initiatives and margin drivers

5. Executing Vision 100

For registration send an email to: ms@brain-biotech.com (Martina Schuster)

We are looking forward to welcoming you in Zwingenberg & Online
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Our analyst ratings

BAADER Konstantin Wiechert / 5.20 € Buy
Thomas Meyer

Jan Koch 10.00 € Buy

frankfurt Main Dr. Mohamad Vaseghi 6.50 € Buy

FMR

Kepler Cheuvreux <{¢ Nicolas Pauillac 7.70 € Buy
M.M.WARBURG &CO Dr. Christian Ehmann 5.90 € Buy
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Thank you very much for your interest.

BRAIN Biotech AG
Darmstéadter Stral3e 34-36
64673 Zwingenberg, Germany

+49 (0) 6251-9331-0
www.brain-biotech-group.com

Your contacts:
Adriaan Moelker, CEO

Michael Schneiders, CFO

Martina Schuster, IR
+49 (0) 6251-9331-69
IR@brain-biotech.com

@ brainbiotechag ] BRAIN BiotechAG @) BRAIN BiotechAG X @BRAINbiotech
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https://www.linkedin.com/company/brainbiotech/

